TEAP'S BOND INITIATIVES
zom Understanding where MAPS compares to districts in our region

providing facts, figures, & transparency

As Manistee Area Public Schools evaluates
is facilities position within the region, we
have collected information regarding where
other districts in similar facility size, student
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capacity, and/or program offerings fit with
respect to community bond initiatives.

learn more at: chipslead.org

DISTRICT BEAR LAKE KND MANISTEE  ONEKAMA
19/20

ENROLLMENT 286 527 1,344 368
TOTAL DEBT 3.75 4.15 2.05+2.65 3.98
SINKING FUND - - - 1.0
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DISTRICT BENZIE LUDINGTON M&anr'fa EE- MANISTEE CADILLAC SEAR}(NEG FREMONT
19/20
ENROLLMENT 1,353 2,157 1,351 1,344 3,123 2,474 2,107
TOTAL DEBT 1.6+0.36 3.35 3.87 2.05+2.65 5.80 7.0 7.0
SINKING FUND 0.89 0.25 - - - - 2.50

— MAPS COMPARED TO OUR NEIGHBORING DISTRICTS

*The estimated mills in the first year for the new bonds is 2.65 : 0.20 higher than the millage change over the 2020 deby levy since the debt levy for the existing debt is projected to decrease by 0.20 mill with the 2021 debt levy. For the purpose of this calculation

on overall millage impact, a net increase of 2.45 is used as illustrated here. (Source: PFM Table 15a - S y of Prop

d Bonding Alternatives dated 11/10/20)




